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E.O. 11652: N/A 

TAGS: EIND, IR 

SUBJECT: PULLMAN SWINDELL BID ON NISIC ISFAHAN STEEL 
PROJECT 

REFERENCE: TEHRAN 1701 

1 . WE ARE ADVISED BY MARAD'S OFFICE OF NATIONAL CARGO THAT 

WAIVERS FOR UP TO 50 PERCENT OF CARGO CAN BE GRANTED ON 
ROUTINE BASIS UPON REQUEST FROM BORROWER. MARAD CAN 
ALSO GRANT WAIVER OF NON-AVAILABILITY FOR REMAINDER OF 
CARGO IF A) NO US VESSELS AVAILALE OR B) THERE IS GREAT 
DIFFERENCE IN FREIGHT RATES. RESOLUTION 17 IS 
ROOSEVELT-ERA REGULATION WHICH HAS BEEN MODIFIED GREATLY 
IN INTENT, IF NOT IN LETTER, DURING SUBSEQUENT YEARS. 

2. FYI EXIM LOAN OFFICER REPORTS (3/2) HE RECENTLY 
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DISCUSSED PROJECT IN GREAT DETAIL WITH PS’S TREASURER WHO 
DID NOT MENTION MARAD REQUIREMENT AS POTENTIAL PROBLEM. 
END FYI. CHRISTOPHER 
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